[image: image1.jpg]



TANZANIA REVENUE AUTHORITY

STATEMENT OF ESTIMATE/REVISED ESTIMATE OF TAX PAYABLE BY INSTALMENT MADE BY AN INDIVIDUAL

YEAR OF INCOME:


  
TIN:

NOTE

An estimate/revised estimate of tax payable to be made under Section 89 of the Income Tax Act, 2004. You are required to furnish the estimate of income for the year ………… within three (3) months of the beginning of your accounting date or after the preceding calendar year.

Please, read the notes carefully in the appendix before filling in the form.


There are penalties for not/late filing an estimate or for giving false information.

Date of issue:……………..

Issuing office:………………………………………………






P.O. Box: …..………………………………………………






Tel:………………………………Fax:……..………………






E-mail address……………………………………………..

GENERAL INFORMATION


1
TIN: 
Title:     Mr        Mrs           Ms   

2                         

First Name


         Middle Name
                            Surname

Postal Address:

3
 P. O. Box           



Postal City                                      


4
Personal Identification Number (PIN)

5
Contact Numbers/Address:


Phone number                                                                          Second Phone


Third Phone                                                                             Fax number



E-mail address
6
Please tick the appropriate boxes:

	Resident 
	Non-Resident      
	Presumptive tax (incomplete record keeping)
	Presumptive tax (complete record keeping)
	Others


                                                  Day              Month
7
Accounting date:   


8
Particulars of bank accounts:
	Name of Bank
	Branch
	Address
	Account No.
	Type of account

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


ESTIMATE OF INCOME 
(Do not include final withholding payments)

	9 
	Business income
	

	10 
	Investment income
	

	11 
	Employment income
	

	12 
	Total estimated income (sum 9 to 11)
	

	13 
	Total tax payable
	

	
	Deductions:
	

	14 
	Withholding tax actually paid (Do not include final Withholding Tax)
	

	15 
	Foreign Tax Credit
	

	16 
	Single instalment tax paid
	

	17 
	Total of deductions (sum 14 to 16)
	

	18 
	Tax payable by instalment (13 minus 17)
	


19 Instalments payable:

	
	1st instalment
	2nd instalment
	3rd instalment
	4th instalment

	Amount
	
	
	
	

	Due Date
	
	
	
	


DECLARATION



I hereby declare to the best of my knowledge and belief that the above estimate is true and correct.


 First Name                                     Middle Name                                   Surname


Position



                                     

           Day           Month       Year
Signature ……………………………………………       Date        

FOR OFFICIAL USE ONLY

NOTICE OF ESTIMATE/REVISED ESTIMATE OF TAX PAYABLE

BY INSTALMENT BY AN INDIVIDUAL

TIN:
Year of income:

ASST No:






Name of taxpayer: ………………………………………………………………………………...

Address: ……………………………………………………………………………………………

	ORIGINAL 

TAX CHARGED
	AMENDED

TAX CHARGED
	AMENDED DISCHARGED
	TAX PAYABLE/

REPAYABLE

	
	
	
	



Instalments payable:

	

	1st instalment
	2nd instalment
	3rd instalment
	4th instalment

	Amount
	
	
	
	

	Due Date
	
	
	
	


Name of Officer (Data entry): ………………………………………….

Designation: ………..……………………………………......................

Signature: …………………………………………………… Date: …………………………….

Appendix

NOTES FOR THE TAXPAYER
General:

In accordance with Section 88 of the Income Tax Act, 2004, every person (an ‘Instalment payer’) who derives or expects to derive any chargeable income during a year of income from business or investment or from an employment, which has not suffered Withholding Tax under Section 81 of the Act, is required to file a return of an estimate of tax payable for the year of income.

A revised estimate of tax may be made under Section 89(1) of the Income Tax Act, 2004. The revised estimate will automatically cancel the original estimate or will be deemed to be an amendment to an estimate made by the Commissioner under the same Section 89(8) of the Income Tax Act, 2004.

Due date of furnishing the return shall be:

· In the case of a person whose year of income is twelve month period beginning at the start of a calendar month on or before the last day of the third month of the year of income; or

· In the case of a person whose year of income is other than calendar year, at the end of each three month period commencing the beginning of the year of income; or

· For persons conducting agricultural business involving seasonal crops in the United Republic, by the end of September of the year of income.

The due date of payment falls at the end of 3rd, 6th, 9th and 12th month from the beginning of the accounting period.

Calculation of quarterly instalment of income tax payable by an instalment payer for a year of income is calculated according to the following formula.

(A-C)

   B

Where:

A: = is estimated tax payable at the time of instalment;

B: = is the number of instalments remaining for the year including the current

        instalment;

C: = is the sum of any:

(a) Income tax paid during the year of income, but prior to the due date for

     
payment of the instalment; and

(b) Income Tax withheld during the year prior to the due date for payment of 

the instalment; and

(c) Defaulted Withholding Tax which is liable for payment by the withholding

agent

or

For the person conducting agricultural business involving seasonal crops in the United Republic, the amount of the first and second instalments for the year of income shall be NIL, 3rd instalment 75% of estimate and the balance shall be payable on the 4th and last instalment.

Where an instalment at a time when estimated tax payable for a year of income is TZS 50,000/= or less or an instalment is TZS 12,500/= or less, the amount of instalment shall be NIL.


WARNING:

If payment is not received by the due date the unpaid amount will be subjected to late payment penalties. 

TAX RATES

	INDIVIDUAL INCOME TAX (with effect from 1st July 2016)

	Monthly income (TZS)
	Rate payable (TZS)

	From 0 to 170,000

(threshold per month)
	NIL 

	From   170,001 to 360,000
	9% of the amount in excess of 170,000/-

	From 360,001 to 540,000
	17,100 plus 20% of the amount in excess of 360,000/-                   

	From 540,001 to 720,000
	53,100 plus 25% of the amount in excess of 540,000/-                             

	More than 720,000
	98,100 plus 30% of the amount in excess of 720,000/-                                 


	THE INDIVIDUAL PRESUMPTIVE TAX ASSESSMENT

	Turnover (TZS)
	Tax payable where incomplete records are kept (TZS)
	Tax payable where records are kept (TZS)

	Not more than 4,000,000/-
	NIL
	NIL

	From 4,000,001/- to 7.5 million
	Tsh.150,000/-
	3% of the turnover in excess of 4,000,000/-

	From 7,500,001/- to 11.5 million
	Tsh.318,000/-
	135,000/- plus 3.8% of the turnover in excess of 7,500,000/-

	From 11,500,001/- to 16 million
	Tsh.546,000/- 
	285,000/- plus 4,5% of the turnover in excess of 11,500,000/-

	From 16,0000,0000/-to 20 million
	      Ths.862,000/-
	487,000/-plus 5.3% of the turnover in excess of 16,000,0000


	WITHHOLDING/INVESTMENT TAX RATES

	Tax source
	Resident
	Non-Resident

	Dividends to companies controlling 25% of shares or more
	0%
	10%

	Dividends from DSE listed company
	5%
	5%

	Dividends from other companies
	10%
	10%

	Other withholding payments 
	15%
	15%

	Interest
	10%
	10%

	Royalties
	15%
	15%

	Technical services (Mining)
	  5%
	

	Transport non-resident operator/charterer without permanent establishment
	
	5%

	Rental income (residential house)  if it exceeds 500,000 TZS p.a.
	10%
	15%

	Other rental income (any amount)
	10%
	15%

	Insurance premium
	0%
	5%

	Commuted pension
	10%
	15%

	Natural resource payment
	15%
	15%

	Service fees
	
	15%

	Capital gain for disposal of individual asset
	10%
	20%


EXEMPTION ON DISPOSAL OF INVESTMENT ASSETS

	Private residence gains of TZS 15,000,000 or less
	
	

	Agricultural land – Market value of less than TZS 10,000,000
	
	

	DSE listed company’s shares 
	
	

	Shares held by a resident company running another company with shareholding of 25% or more
	
	



LATE SUBMISSION OF ESTIMATE/PAYMENT WILL BE SUBJECTED TO PENALTIES.

GIVING FALSE INFORMATION IN THE ESTIMATE OR CONCEALING ANY PART OF THE ENTITY’S INCOME OR TAX PAYABLE, CAN LEAD YOU TO BE PROSECUTED.
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